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PANAMA CANAT EXPANSION -  AN OVERVIEW

The Proiecl: Whof l l  ls
The expansion wi l lbe the larges!  pro ject  at  the Canals ince i ts  org ina construc ion.  A Panama Canalexpansion wi l l
double capacrty and allow r.ore traffic. The prolect w ll create a new ane of traffic along the Canat through the
constructron ot a new set of locks. The Canal s envances al the Atlantrc and Pactftc channe s wtll be wtdened and
deepened,  as we I  as the navrgatronalchanne atGatun Lake.  One lock complexwr l lbe located on the Paci f icsrdeto
the southwest of the exrstrng M fiaflores Locks. The othe r com plex w I be ]ocated to t he east of the existrng Gatu n

Constructron for the prol€ct rs slated !o
conclude by 2014. Al creatrve means
will be employed by the Panama Canal
Authonty (ACP) to stretch capacrv until
the consvucnon rs done (the Canals
capac(y |s cu(ently at 93 pefcent),

The ACP has determrned that expansion
wrll not nterupt currenl operations.
Dunng the constructron process, no
current lanes wrll be closed, and srnce
allconstruct on srles are outside of
exrstrng channe s and operatrng areas,
the ACP rs contrdent that there will be no

Economic ond Globol Volue
The expanslon program rs rn fespons€ to th€ boomrng demand antrcrpated for the next 20 years. t rs antrcrpated that
exoansron wrl  double Canal caoaotv to more than 600 mrl l ron Panama Cana lons.

Shrpprng Ind'rstry analrses condlcted by the ACP and top ndustry expeds Ind cate that rt wou d be benefrcialto both
the Canal and rts users to expand the Cana due to the dernancl that wl lbeservecl byal lowrngthe trans|tofmore
tonnage.

Finoncino lhe Proiecl
The prolect rs estrmated to cost $5.25 brl ion and wrll be pard ent re y by users of ihe Cana through a graduated



Environmentol Sfqndords ond Besf Ptoclices
The ACP undertakes all of (s constructron programs In accordance wth wortd-ctass envrronmenta I sta nda rds and
princrples, and as a sgnatory of the uN's Globalcompact.

In keeprng wrth sustarnable
development pnnciples and
envrronmental management best
practrces, the Canal expansion
wil l  use unique water saving
basrns to help preserve the
f reshwater resources along the
waterway, reutrlzrng water frorn
the basins nto the locks- Thrs
technology elrmrnates the need
for consl ructrng da ms. floodrng
and drsplacrng communitres along
the Cana s Watershed.

The Decision Process
The ACP s Board of Directorshas now presented its recommendation to expand the Canalto the President and the
Cabinet Councrl of Panama. lf approved by lhe Cabrnet Councr, the matter rs referied to the National Assembly tor
approval. The National Assembly will then create a law mandatrng a r€ferendum, In whrch the people of Panama will


